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NIFTY

» The NIFTY index began the week on a strong footing, opening at 24,949.15, but
the positive momentum was short-lived. Throughout the week, the index witnessed
consistent selling pressure, primarily driven by concerns surrounding the recent US
tariff announcements, which weighed on overall market sentiment. As a result, the

[l index lost approximately 443 points over the course of the week and finally settled

B3 at 24,426.85, registering a significant weekly decline of 1.78%.

» From a technical perspective, the weekly chart paints a bearish picture. The
formation of a large bearish candlestick pattern indicates dominant selling
pressure, with the index closing near its weekly low—a sign of weak demand at
higher levels. Adding to this bearish sentiment, the momentum indicator RSI
continues to trend downward and is currently positioned at 49.70, signaling a loss
of strength in the upward trend and suggesting potential for further downside.

» Looking ahead, the overall trend for NIFTY is expected to remain negative as long
as the index trades below the critical 25,000 mark. On the downside, immediate

support is visible near 24,200, followed by a stronger support zone around 24,000.

““ Conversely, any attempt at recovery could face resistance near 24,700, with a

24 426.85 24 700 25 000 24 200 24 400 major hurdle around 25,000. Sustaining above this resistance level will be crucial
g g ’ ’ ’ for a reversal in sentiment.

BANKNIFTY
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WAL 7_::,: » The Bank Nifty index began the week on a muted note, opening at 55,147.75, but
o "f\,"““" ~ “ W the overall sentiment quickly turned negative. Throughout the week, sellers
' 3 A ." ' ﬁ maintained a strong grip on the market as concerns over the recent US tariff
J p ; s developments weighed heavily on investor confidence. This uncertainty prompted
,J‘vv,;'-'b' NS opmss many participants to exit their positions in favor of safer options. As a result, the
; index witnessed consistent selling pressure and ultimately ended the week at
53,655.45, recording a steep weekly loss of 2.71%.
On the technical front, the weekly chart presents a large bearish candlestick,

2 clearly reflecting strong selling momentum and a shift in sentiment towards the
downside. Moreover, the fact that the index closed near its weekly low further
reinforces the bearish outlook for the near term.
““> Looking ahead, traders should keep a close watch on the support levels placed at

53,200 and 53,000, as a breakdown below these levels could accelerate the
53,655.65 54,000 54,500 53,200 53,000 downside move. On the flip side, any short-term recovery attempt is likely to face
resistance around 54,000 and subsequently at 54,500.
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» The NIFTY Finance Index opened the week on a strong note

but soon slipped from the resistance zone, leading to a sharp
decline of 749.35 points (-2.85%) and shifting the index into
bearish territory

Technically, the index is trading below its key moving

averages (21, 50, and 100 EMA), reflecting sustained selling
pressure and underlying weakness. The RSI, at 29.92 and
trending lower, highlights deteriorating momentum and further
reinforces the bearish outlook for the NIFTY Finance Index.

> Key levels to watch are 26,100 followed by 26,400 on the up

side while on the downside, support lies at 25,200 followed by
25.000

Outperformers Underperformers

ANGELONE, BSE

NIFTY INFRA
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» The index began the week on a positive note but soon faced
resistance on the daily timeframe, triggering a decline of
233.15 points (-2.56%) and dragging the index into bearish
territory

» Technically, the index is trading well below its major moving
averages (21, 50, 100, and 200 EMA), reflecting sustained
selling pressure. Meanwhile, the RSI at 32.64 continues to
trend lower, signaling weakening momentum and reinforcing
the bearish outlook for the NIFTY Infra Index

» Key levels to watch are 9,150 followed by 9,250 on the up
side while on the downside, support lies at 8,800 followed by
8,650

Outperformers Underperformers

INDIGO, RVNL
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NIFTY REALTY

» The index opened the week on a positive note but soon
encountered resistance on the daily timeframe, leading to a
sharp decline of 38.90 points (-4.28%) and turning the index
bearish.

» Technically, the index is trading well below its major moving
averages (21, 50, 100, and 200 EMA), indicating sustained
selling pressure. At the same time, the RSI at 35.17 continues
to trend lower, signaling weakening momentum and
reinforcing the bearish outlook for the index

» Key levels to watch are 922 followed by 950 on the up side
while on the downside, support lies at 850 followed by 800

Outperformers Underperformers

NBCC, LODHA

NIFTY PSU BANK
p -
i ? '1“\'.4 = prop:
\ | koaco AT [ 2,400.00
\j lﬁ J‘ \("l,\ M 000 | "l ' |' W“I]‘ll ‘. a4 “ |\w h A
\ i oy | 3 YA "y P O Ly
H % '- ay W A Do 0t e
| ¢ ,(‘ A e : I_r.«J"‘ N , M e
v H‘ 1 K / M /“|\ Eﬂ "u'"‘ | Y l“\'l c't L
v hJ r"q‘ﬁﬂ .,"l v \’l’J - dim “ ‘ \I "‘\ -‘,1\ IH'*"-l,1 \lq i
‘l~J\‘i"kl ( ' i U\J' ll‘ | iy
- &

> The NIFTY PSU Bank Index started the week on a weak note

>

and extended its decline, falling 242.05 points (-3.46%) on the
weekly timeframe, thereby shifting the index into a bearish
trend.

Technically, the index is trading well below its key moving
averages (21, 50, and 100 EMA), highlighting sustained
selling pressure. The RSI, at 34.68 and trending lower, signals
weakening momentum and further reinforces the bearish
undertone in the index.

Key levels to watch are 7,050 followed by 7,150 on the up side
while on the downside, support lies at 6,700 followed by 6,600

Outperformers Underperformers

CANBK, UNIONBANK
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DALBHARAT 2401- 2405 2574 2313

*Closing basis

B S N T T

Dalmia Bharat Ltd. - 1D - NSE 02,365.00 H2,408.50 L2,355.00 C2Z,401.50 +50.10 (+2.13%) Vol423.43K +50.10 (=2.13%) INR

Rational

» DALBHARAT is currently at a crucial juncture, having recently broken out from a rounding
chart pattern on the daily chart. This price behavior suggests that buyers have been steadily
accumulating at lower levels over the past month, paving the way for potential bullish
continuation

» The stock is trading above the 20-day EMA (short-term trend indicator) & 50-day EMA (mid-
term trend indicator), confirming short-term strength and acting as a support zone.

» The RSI (Relative Strength Index) is currently at 70.99, indicating strong upward
momentum. If the stock holds above its breakout level, the rally could continue
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Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain independence and objectivity in making
any recommendations. The Analysts engaged in preparation of this Report or his/her relative: - (a) do not have any financial interests in the
subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentionedin the report
as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the time of
publication of the Report. The Analysts engaged in preparation of this Report:- (a) have not received any compensation from the subject
company in the past twelve months; (b) have not managed or co-managed public offering of securities for the subject company in the past
twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the subject
company in the past twelve months; (d) have not received any compensation for products or services other than investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (e) has not received any compensation or other
benefits from the subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the
subjectcompany; (g) is not engaged in market making activity for the subject company.

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No. INH100001666 and
research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipientand is not for
circulation. This documentis for information purposes only and information/ opinions / views are not meant to serve as a professional
investment guide for the readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and correct
and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate or
complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal recommendation or take into
account the particular investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for future
performance. This Report has been prepared on the basis of publicly available information, internally developed data and other sources
believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this
data is representation of one of the support documentamong other market risk criterion. The market participant can have an idea of risk
involved to use this information as the only source for any market related activity.
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statements integrated in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this report and the income
from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information/ opinions / views.

Whiledue care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees,
affiliates or representatives of M/s. Bonanza portfolio Ltd shall be liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs
and other companies on account of differences in, personal judgment and difference in time horizons for which recommendations are
made. Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an
officer, director or employee of the subject company. Research analyst has not received any compensation/benefits from the Subject
Company or third party in connection with the research report.
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Website: https://www.bonanzaonline.com
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